










Investment Report
Capital markets have turned volatile once again in recent 
weeks refl ecting concerns about the potential for the 
European sovereign debt crisis to derail the global economic 
recovery that got underway in the middle of last year. Add 
to that concerns about a Chinese hard landing, unfavorable 
regulatory changes in several industries, and the devastating 
impacts of the worst oil spill in U.S. history and you have the 
recipe for a sharp downturn in the markets.  

That is exactly what occurred in May. Despite the European Central Bank’s plans to 
roll out a substantial bailout package, the developed European stock market index, 
the MSCI EAFE, suffered its worst May performance ever, plunging 11.5%. The 
S&P 500 experienced its worst May performance in nearly 50 years, declining 8% 
and the Emerging Markets Index fell 8.8%.  

Thus far, the U.S. recovery remains intact and has generally been stronger than 
expected. The recently reported Beige Book survey showed that, for the fi rst time 
since October 2007, expansions were recorded in all 12 Federal Reserve districts 
reporting to the survey. There are, however, many threats to a sustained recovery 
in the developed markets, including stubbornly high unemployment, continued 
deleveraging, weak housing market fundamentals, and now emerging concerns about 
the ramifi cations of the sovereign debt crisis. Heightened volatility will continue until 
there is greater clarity on a number of issues, including pending regulatory changes 
to the fi nancial markets and the energy and healthcare industries as well as greater 
confi dence that the proposed bailout plan will resolve the sovereign debt crisis.
 
Strong diversifi cation across several asset classes benefi ted the Delaware Community 
Foundation’s consolidated portfolio. The trailing one-year return through May 31, 
2010 is 16.4% which compares favorably to the general 60/40 index return of 16.1%. 
Year-to-date through May 31, the fund’s return is -0.6%, behind the benchmark 
return of 0.7%. Top performing managers in DCF’s portfolio year-to-date include 
Brandywine, Julius Baer, Lazard, Westfi eld, Loomis & Sayles, and Wellington. 
Lateef and NFJ are laggards.

The DCF Investment Committee continues to take steps to balance the risk and 
return profi le of the portfolio and is monitoring manager performance and asset 
allocation closely in this volatile investment environment.

By Valerie J. Sill, Investment Committee Chairman 

Written on June 14, 2010
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25th The Mayor’s 5K Run/Walk in memory 
of Frank D. Vari, City Council President
Rockford Park, Wilmington
August 5, 6:30 p.m.
302.654.6400

Mike Clark Memorial Ride 
Alexis I. duPont High School, Greenville
August 14, 8 a.m. 
www.mclf.org 

Trinity Foundation’s “Putt for Life” Golf Tournament
Heritage Shores Club, Bridgeville
August 28, 8:30 a.m. and 1:30 p.m.
302.253.3900, x3842

Mike Clark Legacy Foundation’s Run 4 Mike’s Kids 
Rockford Park, Wilmington
September 6, 8 a.m.
www.mclf.org

African American Empowerment Fund 
of Delaware Fundraiser
Delaware Children’s Museum, Wilmington
September 10, 5 to 9 p.m.
www.delcf.org/AAEFD

Jack Langseder ForeverSTRONG Foundation
Jack’s 5K for Pediatric Cancer 
Rockford Park, Wilmington
September 12, 8:30 a.m.
Jacks5K@verizon.net

Johnny Janosik Racing for Kids Golf Outing
Heritage Shores Club, Bridgeville
September 21, 8:30 a.m. Breakfast, 10 a.m. Shotgun Start
302.398.1018

Harvesting Funds for The Next Generation 
Fall Fundraiser
Ramsey’s Farm, Brandywine Hundred
September 25, 2-5 p.m.
www.delcf.org/TNG 

4th Annual Andrew McDonough B+ Foundation 
Golf Outing, Dinner & Auction
DuPont Country Club, Wilmington
September 27, 12 p.m. Golf; 6 p.m. Dinner
www.BePositive.org

3rd Annual MHDC Foundation Golf Tournament 
Shawnee Country Club, Milford
October 6, 9 a.m.
302.422.8255

Sophisticated Charitable Planning Techniques
with author & lecturer Arthur J. Werner, J.D., LLM
Delaware Tech, Owens Campus, Georgetown
October 8, 8:30 a.m. to 4:30 p.m.
302.856.4393

Upcoming Events
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New Funds
Thurman & Hilda Adams Scholarship Fund, a scholarship fund established by Thurman and 
Hilda Adams’ daughters, Lynn Kokjohn and Polly Adams Mervine, will provide scholarships 
for Delawareans who are seeking a degree or professional designation from an accredited 
institution in an agricultural-related fi eld.

America’s State Parks Foundation Fund, a nonprofi t endowment fund, will benefi t various 
state parks throughout the country.

Children’s Advocacy of Delaware Endowment Fund, a nonprofi t endowment fund, was 
established to aid the execution of the mission of the Children’s Advocacy Center of 
Delaware, which works to lessen the long-term affects of child abuse on children, their 
families and society.

Delaware Aging Network Operating Fund, a special purpose fund, will be used for services 
that support older Delawareans and enable them to live in the community as they age.

Delaware Oral Health Coalition, Inc., a fund builder account, will provide an opportunity 
to enhance fundraising and to establish DOHC as an independent organization.

Friends of the Hockessin Library Fund, a scholarship fund, will provide scholarships to a 
member or a child or grandchild of a member of the Friends of the Hockessin Library.

Jean and Andrew Gandek Fund, a designated fund to be funded with a legacy gift, will 
provide money to the Seaford District Library to support science and technology resources, 
not including equipment, for children through 18 years of age.

Kerr Holocaust Education Fund, a temporary fund established by the Borgenicht Foundation, 
will support Holocaust education programs of the Halina Wind Preston Holocaust Education 
Committee. The grant is in honor of Arnold D. Kerr, Professor Emeritus of University of 
Delaware and a Holocaust survivor.

Jack Langseder Forever STRONG Foundation Fund, a donor advised fund, will memorialize 
Jack Langseder, who died of bone cancer at age 13, by supporting community causes 
important to his family.

Main Street Delaware City Ecological Restoration Fund, a nonprofi t endowment fund, 
will support projects to restore natural habitats and encourage eco-tourism in the Delaware 
City vicinity.

Redemption ONE! Operating Fund, a temporary fund, will support the teaching of yoga 
and meditation to youth, caregivers and service providers in urban community centers, after-
school programs, juvenile justice facilities and re-entry sites for ex-offenders.  

Carl and Doris Schnee Foundation Fund, a donor advised fund, was established by Carl 
and Doris Schnee to facilitate their giving to various causes throughout the community.

Tatnall School Endowment Fund, a nonprofi t endowment fund, was established by this 
Greenville college preparatory school for age 3 through grade 12.

April 1, 2010 through June 15, 2010

7

To open a fund, please contact Jane C. W. Vincent, Senior Vice President 
for Development by calling 302.504.5237 or email jvincent@delcf.org.

Riverview, a Victorian garden 
cemetery, opened in 1872 and 
consists of 41 acres on both 
sides of North Market Street. 
With 36,000 interred and 
space for 20,000 more burials, 
Riverview Cemetery’s mission 
has always been to provide 
a dignifi ed and affordable 
fi nal resting place for loved 
ones regardless of social, 
ethnic, religious and economic 
backgrounds. Though in 
recent years the conditions at 
Riverview Cemetery had fallen into disrepair, the Friends 
of Historic Riverview Cemetery have made signifi cant 
strides in cleaning up the cemetery in hopes of restoring 
it to its original glory. Approximately 20,000 volunteer 
hours were donated last year by individuals, groups, 
partnerships and organizations. 

They have also made signifi cant strides in securing the 
cemetery’s long-term fi nancial future as well. Since 
opening their fund builder account with the Delaware 
Community Foundation in April 2008, the ‘Friends’ 
not only reached their $10,000 goal to open a nonprofi t 
endowment fund with the DCF in just a little over a year, 
they have amassed more than $30,000. “Unlike other 
cemetery organizations that are required to set aside 10% 
of their fees in an endowment, we choose to set aside 
50%,” added Dr. Anderson. “We are very proud of what 
we have accomplished, and look forward to continuing to 
raise pride and confi dence in Riverview Cemetery.”

For more information about the Friends of Historic 
Riverview Cemetery, please visit www.RiverviewCem.
com or call 302.762.4705.

A Special Mother’s Day
(continued from cover)

Dr. Lee Anderson and 
Skippy Lyness-Blanch
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John C. Hawkins, President, partner and one of the founders 
of Aloysius Butler & Clark, a full-service advertising agency 
in Wilmington, is this year’s Chairman of the Delaware 
Community Foundation’s Annual Corporate Partners 
Campaign. Each year contributions to the Corporate Partners 
Fund along with the DCF’s Friends Fund provide support 
for the Foundation’s operations to carry out our mission. John 
is a member of the DCF’s Board of Directors, Chair of the 
Development Committee, has been a member of the DCF’s 
Marketing and Communications Committee since 2005 and is 
a long-time Friend. Last year, employees of Aloysius Butler 
& Clark honored John’s and his wife Niki’s contributions to 
the community by establishing a fund with the DCF in their 
name.

“For more than 20 years, local businesses have helped the 
Delaware Community Foundation lay the groundwork for a 
better Delaware,” said John. “Participation in the Foundation’s 
Friends Fund and Corporate Partners Campaigns sends a 
clear message to others about the importance of building 
a stronger philanthropic culture and permanent source of 
charitable funds for the First State. Since we started the 
Corporate Partners program 12 years ago, more than 75 area 
businesses have supported the work of the Foundation.”

Community Partners  
Discover Bank
JPMorgan Chase

Ambassadors
AAA Mid-Atlantic
AIG Bank
Delmarva Power
PNC Foundation

Benefactors
Artisans’ Bank
Belfi nt, Lyons & Shuman, P.A.
BNY Mellon Trust of Delaware
Citizens Bank  
Glenmede  
Lateef Investment Management
W.L. Gore & Associates, Inc.
Westfi eld Capital Management Co., LP
Wilmington Trust Company

Patrons
Chandler Funeral Home
DiSabatino Construction Company
Emory Hill 
Kimmel - Carter
Nason Construction

Nixon Uniform Service & Medical Wear
Penco Corporation
Principal Trust Company
State Farm Insurance Co.

Supporters
Aquila of Delaware, Inc.
Delmarva Broadcasting Co.
Diamond Technologies
Jefferson, Urian, Doane & Sterner, P.A.
Matt Slap Subaru
Michael Vassallo Electrical Contractor
Mitchell Associates, Inc.

I Care

Non-Profi t Org.
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 P.O. Box 1636
Wilmington, DE 19899

There’s still time! 
We invite you to become a 2010 

Corporate Partner and to join 

these “people who care” who 

are part of Delaware’s business 

community. For more information, 

please call 302.504.5230 or visit 

www.delcf.org.
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